


ag Txi ool KTy FxP! ¥6T 8T 5%! F6

W F!

X oM 8 k3o xT_
XSTKFEFOG xT_

X oY 31 Y&0 XxTxTi o'k F !'k3xT_
XYk dRT 3608 8T

X 31 KO3EHETx 6 KKORT
XV 68T | TROV&K BT
BN 3XEN 0 kG Xx8T_
X6 kySFxBi  FK36 T
X5 o 3x8Di  Fk30RT_

X | FO8T FE®G xYB8T
A xi o2 k8 —+8T

X 606k xT! TOY xkxT_

X xk8F ! Y6 —L8PF" kFOST_
N z2Yiee B" kFOT_

AG X880 YK T _




ag Txi el kTy FxPB!WoT 6T 6%! Ko

XT oo 8 k36 X

! RGT 2/ T/fiy
T 6Ti oM &§T/y Fo

fT xi el (KT/y FxT2!WoT 6T
i o1k F kT ! TV S0k FF &

i Fk35T T
i PFxTos & I TR KB  xT xTt ! K

__________________________________________

o §TRXY 6 —L8T!T & x8TOozYHOOM § k33 x8TX i

: o®Y YT 6T! zVkee T3" KFOWzYHk3xT TK&HS xT!
.. X026 XTxTxi o (kTy FxP!WOT 6T 6! RO6X

e iFlk 8T8 OBTx 8y i FFOTKANGS! T!T & x¥o xT| ¥ 8% Fx8T TxY 6kB6 xSTOTH T ! T Ubx ¥ ! TXY &
. 0e0k! 5i IKEXT xTi o'k F ! KT T8 V8T x ¥4 ! k3x§ BY6T! TSF efoF6 G OSToSKox 68T ! Ti | FO8T!
. KFBBRADE [ : §%: i 68Px K& FkORK! !S8OWKST T FES xY
e iFIk OT BIX®60 xTi SZACARMBO K TRHKT 68T Y6+ Xi Gk80 XT xVT ox*tk BRG xT XST F o 8
| B\ 55 xTxTi ok | k3| : B: kx8F56 x8T Toak: kx§:F6 X 8Y Xi x'I36i" "I Tkx
e iFIk OTITF 86 xTx fyZBYA ST XT KHKT 8 k3FXT ! T MoxkFFBOYT 6T 3x x8T K3 Y 8§85 x8Y

k3sxTxTi oM !k F




a3 Wxi ool KTy FXP!WT ST 6! RO

XBIKIBFO X

FTt 8 //Ivod %faz

5D] ¥R 6RFLDO ( M@FD 6HUD GD &DUQHLD 6 $

&1 3-

( QGHUHER $Y %UUIDGHLR) DUD/ IP D | $QGDU 6D  6¥R 3DX® 63

7HOI RQH

&RQVDVRV ' DQHOAD 3IRYHVDQ ' DQHD 7DD _$®f ID( Q5DP RV/ X]

( P DLOVH®I RQH DP EIHQW® SHAHQHUIDFRP EU_

Tt 8/2 Tfva2Ci¢f?2 Z

5D)] ¥R 6RFDO 1 DSHD &RQVXORUD H 3 IRVMRV / VED

&1 3-

( QGHUHER $Y VAR CGH&DWMBRV 6DD &0 LIDVCGR 6X056

7HOI ROH

&RQVDVRV -DQGHU$ QXQADER _ -DUBHQ RAFRQL

( P DLOVIH®I RQH NDQGHUDQXQADFDR# QDSHD FRP EU_ NIUGHOFRFFRQI# QDSHDFRP EU




X oY 3 VA® XT X 2§ B xi ool (kTy FxP!W6T 6T 6%! Ko
i ok F !k3x e

TOoYOT | 8k 6T TK&6O xT xT xi e kT/yFxT§
X OBOTOT IYST IT  T\i T !'Tdx xT§! §8xO6Y 6aFE6 T &
80YOHOX T Y:FxT ox8YH % x(O68T ! T 6 ! §88x8T 2%
G0 8 k36i T xk FLETHXWART !'T x: IBFOT adYGT 0
K60 xTxTi of!k F !k3xX

5HSUHVHQW D ©¥®RDGCRE®&/RHDSOUH Bl Q¥R MHH Q

Y G8T!T Yok: & B
o d¥k XTXP!YWy[

o ¢ KyY[

e 88Kk xX

KXY 6 —LST! YORDOT ! : ! Y0 xVY 8§

0 DUFD 0 RGH® IHV 9 0:
' =P HWR GR LRVRU P
&RP SUP HQVR GDV 3£V P

1YP HRGH&* (V 6(&" 6(& "H6(&™

VRO VHGR  DHRIHDGRIHVHP 6(&"H
1 ¥P HR GH DHURIHWDGRUHV
6(&™H DHRIHDCRUAVHP 6(& ™

Fxk3! Zv 608 BT xk8/2x YO T B X 3x 8K y
3RWQFIDP £] LP D LOWDMGD 0:




TmR! ITIT" BT k8 xBRt ¢y

o 7HOWR ND
o $«UDH DOXQVWHKRV VXEWULEQHRY WDYHWID GH DFHWRY

TMPY ! 86 xTx!36 xY0

e 30OQHD WHTXHR SIRVMR VHD IOMUIIDCR FRP D6( FREMRWD
6HUD GR 6HUGU

T KAGT ! YOS B8 xCH ¢y

o /7 DW6( 6DQW/ X] D™ ND

TIT 6k3! PXT ! T YO8

. FDQWILR GHREUV FRP DSWR[IP DGDP HQM KD

a3 Wxi ool KTy FXP! T ST 6! RO

&KXV 6 —LST! YORRT 6 TF 020k3d xT KO &F ! k3x§

T8 W xT! & YO8 T ! 8 §T

t xT!T YoZB3"T TxO x¥6 xY 8T

FEY/A6T DINEX: Yoi 6T F KGYT!T XxT! & YT T! &’&60 XxTxTi o'k F !k3x

Fxk3! Zv 608 BT xk8/3x Y6 T BK X 3x 8K y

%O 8F ' k3xT ! k&66 xZAaT X X Y
%O 8F ! k3xPBx30 Mk Y&k XxTYExEBX KOi FK30RyA
aaT X X Y



X 8k ®RBT 360H8T
M XTi o'k F ! k3xT



P SOOQVIDSEF

$ 0e0k30 XT"TOTHE T !TIU ¥ XxT xTodkX3XYzUWATK YAx YO§T !
KOG! SYAA0WI xk3d: i T x8T! zvVIedi ! k3x8T! TKk&6 O xT x8T8R!i 68
| "3YFX8Y /KA T 3B "i T3 ST xi BSKkGI 'kXT!TVY V¥ x
6i Fk33T 68Y 68109306 687 §§o1r360@1"19/k Oi ! k36 OB EYOKEXY &Y
xTe0k! Xi 'k3xTi X260 xTB/k KkOTH : Y6

" HVDVIYDCS¥R RX 0 RGHUQY DCS¥F

% 863D xT "T OT YS3RG OT x8T !zViedi ! k3x8T | T | SWAY08T x
li a1k FIKk3xY xi T !&8Kk6 xTo !2¥0 6T | TYSHYXETI TY Yo x
Oi FKk36T 6TOoY O6Tx Yod 6T xT!i o !k F IkxX/ k& A THi "i T6
U Y% xT 080 —L 8o U508 kxTedkxT ! T! 853D xMoOTMox3k B x
"BT x | KBS xTxBR3!i 0Wxi PK OTBY B XYPx30 T x8T xi oxk! k3! 8T




a3 Wxi ool KTy FXP!WT ST 6! RO

X 31 YKG3FOSTT
X 0 KKORT




a3 Wxi ool KTy FXP!WT ST 6! RO
fTOC/IF fTi¢glav ¢R 2Tf v S

$V DOWUQDVIYDV GRFDFLRQDLY \WR GILHHQMV RS© HV GH GLDURQGH R HP SUHHQGIP HQR SRGHUD VHUIQWEIDGR $QMV GH
HVFRBHUD £UHD I lQDODYDIP \H
o ) DRUHVWFQERV
3RWQADOHU@R YHBRAGDGH H GILHEXR GRV YHQWRV
&RQH ¥R HQWIFD SWR] [P IGDGH GH VXEHWES HV H GKDV GHWDQWP MAR 671
/ RIVMED DFHWRV LRGRYIEURV H | DAMEDGH GH WDQVSRUM GRV DHIRIHIDGRUHY
e ) DIRUHVDP EIHQEYHVRADY
f UHDV GH SUMVHUYDEXR EIRGIYHWGDGH H SDVDIHP
&RQ MRV IXQEEURVH QHIRADEYR FRP SUIRSUHVBURY

%HOH ARV ®FDY HP SLIHIRV WEXVRV H GHVHQYROIP HOR UHIIRQDO

al 2TR 1S% 2

1 R SUMVHOM HWXGR IRWIDP DYDIDGDY  £UHDV FDQGEIGDWIV DR &RP SO R ( @R 6HULD GD &DUHLD

e fUD ODRUSRMQAD O:

e« fUD  OHQRUEUDHSRWMQAD O:

e fUD \HOARQDGD 9YRDSRWQAD  0: P DIRUDSWRYHVEP HQWR HOHU«WAR H SURMMR GH HQIHQKDUD LREXVIR
7DP E«P IRLDQDDOGD D$OMODWD=HR Q¢R IP SOQMEER



a3 Wxi ool KTy FXP!WT ST 6! RO

Y OT Y OT Y OT

Fxk3! v 608 BT xk8/2x YO T BKX X §K y



2W 2/ TFt 8 2 B

a3 Wxi ool KTy FXP!WT ST 6! RO

&UWURV GH DYDADE¥R f WLHD f WLHD \/H£B1 L:'LSQDGD $®b1'H2LR[ At
([ VIQWR GD £UHD ) KD ) KD
$ EHUXUD GH DFHWRV P SDARP «GR P SDARP QP R P SDPR VL QUIFDWR 1 ¥R DSTFEYHO
f LHDV SURUVEUDV SDUD FRQVHUYDEXR GD ELRGLYHUMGDGH BREUHSRVMGYR P HQRU| 6REUHSRMG¥RP HQRU |  BREUHSRVGYR P «GID 1 ¥R DSTFEYHO
s S Vileenls e n VAR o) AT o - YRI=ER 0 len e VAlnel=z oVl 1 ¥RKEVRELHSRVGER [ 1 ¥RKE VRELHSRUGAR | 1 ¥RKE VRELHSRVCR 1 ¥R DSTFEYHO
5 HD@RFDS¥R SRSXMFLIRQDO 1¥RKE 1¥RKE 1¥RKE 1 ¥R DSTFEYHO
$ QWLDG¥R GD SDIVDIHP 6LIQUIEDAYD 6LIQUIFEDAYD 6LIQULEDWD 1 HQKXP D
P SDARP QP R
3DWIP TQIR DUMXHR@UJLFR 1 ¥R IGHOWIFDGR 1 ¥R IGHOWIFDGR mwxmgsm - 1 ¥R DSTEEYHO
3URGX©¥R GH HQHUI LD HWIP DGD o - o 0:
DHURJHDGRUHV DHURJHIDGRUHV DHURJHDGRUHV
f UHDV GH 3UHVHUYDEXR 3HLP DQHQWA $33V ) KD ) )
8 QLGDGH GH &RQVHUYDEXR 1¥RKE VRELHSRMGKR | 1 ¥RKE VRELHSRMGYR | 1 ¥RKE VRELHSRVGKR 1 ¥R DSTFEYHO
/ RFDQ] DR HP DP ELHQWH FEUMFRV FRP  FDYLGDGHV QDVXLDLY 1 ¥R IGHQMIFDGR 1 ¥R IGHQMIFDGR 1 ¥R IGHOWIFDGR 1 ¥R DSTFEYHO
f UHD GHO DVID $V@QWFD / HL) HGHLDOL | 1¥RKE VRELHSRMGKR | 1 ¥RKE VRELHSRMGYR | 1 ¥RKE VRELHSRVGKR 1 ¥R DSTFEYHO
9 IDEIOGDGH WFQLFD / D\ RXW 0 HQRUH IA=-QAD 0 HQRUH IA-QAD 0 DIRUHIA-QAD 1 ¥R DSQFEYHO

Fxks! v 608 BT xk8/2x YO T BKXX3x8K Y



a3 Wxi ool KTy FXP!WT ST 6! RO
dC2:FS PAT2 fiN T2/ T

$ fUHD IRVNHOHFLB@MEPUHBRHOKFERPELQDEGORVUIDELOWGBBMILFL-REHDDF L
DSURYHLWG®GRHOPXRAYR LF RU HIDS U H V K@ \W D \ RRWWL P L |®HBR U R J H U DIGHRG& XV \Y & RE X (
DXPHQWDQGR SURGXWLYLGDGH H JDUDQWLQGR PDLRU FRQILDELOLGDGH C

(PERUDSUHV PQWRIREUHSRNREBRVEUHBV LR U LSEUIRION H U YEDE ¥R G L Y H UN/ILRIDG
VLJQLILPDRELURRRMLR VLAELWW HNMS HF L D ORHRRNWH E@VEH/U WGHDE V V RAW WSIR/G HPt
JHUHQFLSIRERM.BRYURJUDRIHPLQLPL]D ®¥RVLIJDW®FERP SHQV DEMRL HQ W DS O D Q \G
S UR MMDVFRE WAU EWD H 1 ¥R R VDQ F O XLHUGIRGHRP S U HHIRH Q G R U D BRVQHV W LHRG ¥R) D D @ RG
PDLRU DFHVVLELOLGDGH H LQWHJUD©®¥R WHUULWRULDO

IDfUHDUHWDPSHIHWH 6D IRUDPGHQWLILFMGRIBRM XHR O URRFPFRVFHQ F L DDPHIMW R
HVSHF HIZFHRIPERHSHIHU-QA(BIPLWBER R VW LGAA\RS /R U L PAIMWUH § BRY VIVDIFER Q BO$
JDUDQWLQGR VXD SURWHO¥R H SUHVHUYDO®©¥R FRQIRUPH D UHJXODPHQWD

(PFRPSDUDDDFE#BRHDW DSUHVHRMWP@PRPBFWRELH@WBH® YR OFHPROW URJH U MHGMBUF
FRP PHQRU HVSDODPHQWR UHVXOWDQGR HP HILFL-QFLD RSHUDFLRQDO L

3RUWDDHWRRGRHD UHSUH\VIHFPOM B B FL WERF Q HPIP EL HQ W D O R R)QWH. E UDGIDQ W
YLDELOMBDGH-@RLMSUHHQGLBHY@RH RQGLFLR®IDAEHD HP HQ@MEFXRQRYURJIUD
VRFLRDPELHQWDLY SUHYLVWRV



X Y OST!TT
KOVEk BT



a3 Wxi el KTy FXP! T ST 6! RO
ubv -CQHAD V2 0)2120DEDY IGHOWIFDG¥

$V £ _ G_I lQ(X WR ¢ R GD JLIXUD BHSUHVHQWDO¥R GD ORFDOL]DO©¥R GD $"

VXSHU HH GR WULHOR RX VWMULMYUR VXMIVR D [P SDRRYV SRWIQHDLY

DWRADGRV DR HP SUHHQGP HOR TXH VH SUHMQGH LOAEOU

1R (" KMV £UDV (H 1QG-QHAD IRDP GHIP MuGDV SDID R
SIRMMR GR6( & (2 / FRQRWP HGMUCG¥R DWWHIXIU

o VIOPAIGI 'K TAM 5K % VZ
f UHD YMOQHAWEUD SDUD D IOWBOSER GH HMAKXILDY WP SRIEUDV
FDOMLIR GH REWDV H SHP DOHOMY DFHHVWRV IOMUORV SOWIRWP DV
&RV DHRIHDGRUWHV H IHGH GH P «G@D WQWR GR HP SLHHOGP HOR
TDWWH G £UD RQGH RV IPSDARV DP EIHQMY JHDGRV

HVSHAD® HOM GXUDOWM D IDH IQMIDES¥R RFRUH¥R GH IRWP D
GLHWD FRP P DRUIQMOMGDGH

Y 6T ! TKOVRk BPAY 36X Y47

SHHHWH ¢ UHINMR GUMPHOM DHEGD SHOV DMIGDGHV
FRUHVSRQGH DR HVSDER WULMRUDCDP SIGR GD'$' $ RQGH VREWH RV
PHRV IVEFR EWR H VRARHRQTP IFR SRGH¥R RFRUHU [P SDRRV
GLHRY SRMYRV H QHIDAYRV P DIV VIQUIEDWRY GHFRUHQMV GD
IOWBOEER HRSHIDEFR GR HP SUHHQGIP HOR

Y OT! TKOVE&k BTk M 30X HZ

$EWQIH XP WUMIUR TXH « DHEGR SHR HP SUIHHQGIP HOQR P DV

RP 1P SDARV H HHWV G-FRUHOWMV GR P HW R IQGUHRY H RX

P HQRV VWJQUIFEDWRY TXDQGR FRP SDUWDGRV DRV GD $' $ H $”

"QFOHP DV PRGLUMS HV DPEHQEY PHQRV HIGHOMV GH

LOAG-GAD P DIV HVSDU/D H GVSHAYD H XVXD® HOM HWEEHBFGD D Fxk3! Z 608 BT xk§/2x YO T BRX X EK
P «GRHB®QURSWIR




a3 Wxi ool KTy FXP!WT ST 6! RO

5HVXP R GH FUMURVY SDUD GH LQER GDV £UHDV GH LI -QAD SDUD D IQWBDIEKR GR HP SUHHQGP HOR 6( & (2 /

f UHD GH
QI X-QFID

0 HIR &UWURVH GHIP VD© HV SLIRSRWDV f UHD VRVIDO
KD
R T &RQMP SO DV HVAKMUDV WP SRIEUDV FDQMLR GH REUDV H SHUP DOHQMV
R e DFHVARV IOMQRV SOVMIIRWP DV GRV DHIRIHIDGRUHV H UHGH GH P «GD WIQWR KD
GR HP SUHHQGP HOR SDWYHV GH
VXSUHVWER YHIHVO
) VIFR H %4pVIFR $SWR[IPDGOP HOM P DSDUMJGDERWGEDGDS' $ )
6RFIRHFRQNP LFR $SUR] IP DGOP HOWM P DSDUMJGDERWGEDGDS' $ )
) VIFR H %4p\WFR ' HIP MIGD D SDUMJGDV VXE EDADV KIGIRILEIFDV IHDARQDGDV ¢ $” KD
SRR I &RQMP SO DVRWIGDGH GRV P XQESIRV DEWDQIIGRV SHR &RP SO[ R ( @R 2D

XQFR GR6HUGH 7HQUUR H$WXQEXR

Fxk3! Zv 608 BT xk8/2x Y8 T Bk X 3X 8K y




X § 5kx8YO8&: Ybi GST

X X3x8W 0 kO x8



ag Wxi ool (kTy FxP! 6T 6T %! Fo

223G f2TTVveSo W2TVvRFITRDNf 2

8Y 9 PYXOST YKkFRBRT

e 1¥RIRWDP IGHOWMEDGDV IQHRP SDWEI@EDGHYV
e &HWNG HVGH8WRH2 FXSDEe¥R GR 6R® HP MEDV SHDV SIHHWMWDY P XQHSDY -XQFR GR6HUGH 7HQUR H$WXQSER

KBRYAXT xBOSYF | KKINERYYFXT T ¥HEFXVO Kkd BN vy

e 1¥RKE WHIMARYCGHEHQVP DIMUDV WP EDGRV QRVP XQFSIRV

o 6WRVDUXHRQJIERV

TIT BRIKSOYVZYA X y: FXSKOT $

TR BPRXESKOT S BIKT AXY XK YRi TxD! %: 'Y xYB/ nSn yT PRKRT AFXB! 2V KkxK YRi TxD! %: ! xYP/ nEn )

o Y XT!PIABk BT 82 IFx2/yTi PFFxTe xT8N VTIiFlk Bi 'kXxDBYZYUXxy: FXVXT e eSN vng BeY¥ ! 88
v T X e m yX

KPEYEXVO KkO T! Tx xkB6 XxTPR!XY 6T: OBy 2 y

e  DAHOEP HQR 3$ RV -RUWGYDP  \HGHRIIADOHP 6DODGIQKR  DEWDQIH SDURD® HOWM D SRUEXR VXGRHM GH $WXQEXR
' MEQMDSWR[ IP DGDP HOM NP GD$' $ GR&RP SO[ R ( @R

&UGLIR GR 3LRMIVIR -GHQW LFDS¥R fWD KD 1 | GHIDP @bV ) RUP D REVHQG¥R ' DVID GH FUDCG¥R

3% R -RUEYDQ CD &RWD/ XHHCQD ' HVDSURSUDSER ' HHP ELIRGH




a3 Wxi ool KTy FXP!WT ST 6! RO

223G f2TTVveSo W2TVvRFITRDNf 2

Xi YKFO ! 8e8xcdld —L 8PYO FRKORT
e 1¥R IRWDP IGHQWNEFDCDV FRP XQGDGH WDAHRQDLY 4 XIRP EROV QRV P XQFSIRV -XQR GR 6HUGH $WXQE¥R H 7THQUUR
) ROMV ) &3 H"1 &5%
F/k 6 xWVO0 KkOTxT KMCv S

e 1¥RIRWDP IGHAMEDGRV IHIMARY GHDGHDV RX WULDV 1QG JHQDV QRV P XQESIRV

CvSh %W 2PUTfve/aR | fTTa/ 2Bagag ase2

CkFo6 !ST!Txk8 Y®D xDxC vy

e 1¥RDEWQIHS & GIJD® HOM SURMIIGDV QR oP EMR ) HGHUDO( WEIGXDAH 0 XQUESDO
8 &\VP DVSW[ P DV

N° GCD$' $ SHVHUYD 3DUANEXQUGR 3DMP QR 1 DMWDO5331 5HYJIR -DP DAOL (WBGR GR5IR* WDQGHGR 1 RUM
N° CD$' $ fUDGH3WRWSR $P EIHOWRAER &DULL

Y 68T YFO YO §

e 2 HP SUHHQGEP HQR VWXD VH SDUADE HOM HP £UHD FOWLIFDGD FRP R $@ "P SRUNCQHD URPILED "&0 %R



X %6: kKySBFxT
5i FK3G



a3 Wxi ool KTy FXP!WT ST 6! RO

fT B: kySFxT6i Fk36T3li T xi xTx X3EXTF!K3EFSYT! Toa §! k36 YTGSTT
ok ESRET 6Y0 3! WBFOSEX KO6i FkOEOD B 6SKOSOY 08T | TROVE&K B
XTod X 3x V8! YOk xT ! T 68 To6Y6 1D BYXSF o 3x §Tox SFRX ST Tk! : 53€XS
:1Y6 xS0 xTi a1k F ! k3T /a6k3! DBAHOKSD D xTKREYY xX

t | KTFHBF X

F O

217 BYF xBY K3 Txi TAKHBSET I T Y xX

@ i o8 Y6340

e vxY 6T F 63xy:F6Tx TOoT yloU/ &6 xT xkQk Kk6 T
0i cdkOTGYHk !'e§ ZBli 0@ YO3146T " BOKYST!T YW RFOT " B
OkVST!T YeTIT 6UF 6T " BBKYST!T Y |
o /806 xT ¥3xi 63FOT % m  ylmoy UF 6TOTOY 8T x Todk X 3x Z
31 o3 YOIUMOT " BT!T YoeW KE 6T " BT!T YoeTT 0UF 6T " B
I T Yoo kx8FB3F x8BYH3K BKx8X

@ AV

e /86 xTxkOk KkdT X ©T yA" BT !k8T YTi |
o /80 XxTYaxi 03FOR & m yA" BT !'k8T YT i X

(;i F6 | P! 6°KD

t " PBSTARY YV OSTOKYORTY 9 Y k3! 8T TVi FO ! TV 03KBT OT¥ 86 X
xk@ k Kk6 T yX




ag Txi ol KTy FxP!YOT 8T %! K6

a1 1¥8x 8T K! YOR

7RDOGH  SWRFHWRVP LOHIEURV QD $-
e DX\RUIDOS HVGHSHTXMVD

' VSRQEL@EDGHY

e  /DVWDV* DUP SHLDV

e SHTXHUP HQRVGH/ DYD* DUP SHLD

e SHTXHUP HQRVGH3HVTXMVD

e SHTXHUP HQRVGH/ DVWD

e $SWRVSDWD' MVSRQEIMGEDGH

e KRCPAW MMGH/ DD H

° " IWHWRV GH5HTXHWHU/ DYWD

@x Yox8 XT xi TXTo&X3xTly FxZ T xk '8 xT ITioOOT T Ti6O0SE

GOYF of ROSTX8Yx ! §8x8T vt Tv XT e Y e Y e Y
e Y e Y e Y e TT e yX

FEY0T TR ! YA6x8T K! YO YR STT 96X

Fxk3l Zv 50 BT xk8/2x YO T B% X X 8K y



tx ! 6 xPo Y%d'

tx ! 8 xTxk@

a3 Wxi ool KTy FXP!WT ST 6! RO

Gl x3! k®

fT&8YxT I x3" kFxTo0b BTOSTY 6 —L 8T x8T8x x 8T
08T AGSPY k3! T 83! YO k —L 8TAY4 6k 8X

TkFO !'8ST!xy: Fxnmdi Fk30RZ

e CGZ x !|¥/iO8SB F ! k36Y 8§

e CG Z xi ol IKST YOkPyF! 8Kk XxT! XY & X&)

e CG ZF '3088 K !k3xSBPFxmY Fx8x§E

e CG Z '30Y KFXSWVHYEFXST T 130 xk: xi Y6 x8H

o CG ZCkRS §k¥x ! YEb x§%

e CG Z2!7v8k ®8TO/ 6kx88 F ! k36Y 8T x Yo OST!
i 136i xYFHEO 068@X

CXSTHXYO BACGT!ITCG Zt 63 YO T ! T!i o 8F X
X8OF yT! T xO6T 608 F6 ! T ! T80x¥! TedYWTx YBST !
0 ZUAKXTOTI " KToxW® X/i T:!YO XT3 WkxTi x&8¥
HXY FF6 !'T i x 'Y 6T T F cedk36 xT !
KOG! §YAY68X

Sx 88D TS FFO !SACGZA/i PRSI | kK3XTACG Z
/8 XY : Gi !k3XT 0eOkOYT T CG Z 2x 6i !k3xez¥d OT !
X x8X

W FIST! BOOKY0 FFO ! TF edk3d xT! Bk 6 L84

e 33TOKY0 FFO !Z/§ 6(6 xTH HEG O™CG yT T Xi
8/ox¥! T | pkFXHCG yX

e 21V LEACG TG &Bx !i TUERT!S& xk3 B®™: xE&
CG Zxk FLET!T§ 6 xToHY¥YeQ BX



t | XK TFHBF X

gl xx: B

Pl x: O8T ! BXx xZ
LSUJLVVRORHOKHADWRV$RDBHORUXKYLVVROR
GUITPLFRMODQRMVMERQR FFRHKRVVAR.OWRLOH FYRt =
1HRVVROR 5HJRO WLFRt>

C8x 8T xBx XZ
6DYD QDWW « SDEEWRUL]MHA DRHPH V WDXCGHMKt@W D V
RFXSDPDL\GH GD$'$ 2FRUUHDR QGENHDYV

DOQWURSLHHEPHQRSIDUWHORUDP HRWIRR/MR V
DWLYLGDGHY GH PLQHUD®¥R

| F FO —8DxT&xZ
e 6 XVFHSWLELOLGDRx«G HY VB R WD $'% $"
e JUDJLOLGDGH DPkKGHQWDDO WD $'% $
e $SWLGEFERU FROHDILERVROBBVRWURIXQGRV
SHGUHJRVRV FRP OLPLWD®-HV DR XVR H PDQHMR GH VRCRK

)LIXUD 5HJILVWURYV GH WLSRORJLDVY GH VROR QD £UHD GR SURMHWR

v ! x88x xT By3Fx v!x8x xP!: x FFx
Fxks3! Zv 608 BT xk8/2x YO T B X 3 8K y



a3 Wxi ool KTy FXP!WT ST 6! RO

’k B FO !
2 HWKXGR GD WP LIHGDGH DQDAMD D I[WHTX-QHD

P DIQWGH H GWMEXIG4R GRV VHUHP RVRV SDWD
FRP SUHHQGHUD DVIYLGDGH VWP LFD LHJ LIRQDCH J@REDO

( YHQVRV VP LFRV EDJ DDP RGHWDGD IQMMGDGH DR
BQIR GDVYANP DV G«FDEDV QD £UHD

0 DIQWXGHV HOAH H  QDHVFDDSIEKWLU LDLDP HOW
VHOMERY SHD SRSXDEFR

&MWH ( VSHFID /| §8od _| X X. 13)

1¥R IRDP IGHQWIEDGDV FDYIGDGHY IRWR JUO® FDYHUOD RX
DEMVP R QDWILDOXEWLLEQHR QD £UHD GR SLRWAR

)LIXUD fUHDV GH RFRUU-QFLDV GH FDYH!I

v 68§ ! k3!

JRQWH 1DSHLD &RQVXOWR



t | KTFIF X a3 Wxi ool KTy FxP! V6T ST %! F6

AaL/HXS

[ $OT 300 P! i ToxYix X3EXTO BYXEKKD BT ! Toof! 88 x BXkxYOVO TR T ! Todki xO YIOTOY0 3! Y6 xTo F KOY
OOV 6T x oK X 3x X

21k xTOSSKF WY O Bx¥m§! T ! F xT!TWHX8Ti T Toxk3x8T8RY® x&§TodyUr xSTOTY §F & BSTx 6 BO 6SKOTOY OT !
| 83U, x WKx§Tod Yot X 8T FAKXT! Tkx3YAkxYOTH T ! TO YSF 6 YTXSTY §Y/430 x§Toks! §T 6TKEB O xT xTli o 'k F ! k3x
X Bi oBKADTt OY xT! WYyWDA k xT xi TZVAT! 881 8T & x8T8 Xi T xi oHYY x8TOTi | F-LETIAVIGETXKSO S xT!
xee Yo xyX

v 3T X Z WWRIVB XxTXWEFOT & v¢WT  VZ

o §IYht XT FAKxZK! KAV: T x8Dxk3x8D3! k | VXSTF F! §

o 8§ Yht XKx3VakxZK! kAY: T x8oexk3x8§D3! k ! VAXSTF Rl §X

F K \VA
o 8I'W XT FAkxZ Toxk3x8B3k !'Y6i & OyX
o 8l ¥ht xKkx3VakxZ Toxk3x8D3lk !'Y6i & OyX

)LIXUD 5HJLVWURY GDV PHGL®-HV GLXUQD H QRWXUQD GH UX " GRV QD £UHD GR SURME

JRQWH 1DSHLD &RQVXOWR



t | KT F3Fx a3 Wxi el kTy FxP!Y6T 8T 6! F6

F x Yo

DY OT! T&Y xTSOTS VO3 : Y6.i ! k3! KxT Ki 6T 663Kk: 6X

FExO9BKkxi B8SAZ
L 6DYDQD (VW«SLFD $UERUL]DGD LL 6DYDQD (VW«SLFD )ORUHVWDGD H LLL

JLIXUD 5HJLVWURY GDV ILWRILVL
2 506k6T §" oF 6T Y x Y86 & 2500k5T &' oF OF x Y §6 ¢ M 5Bk oS &
JRQWH 1DSHLD &RQVXOWR
§YKk FESRTE! 8430 x87
_ (0)
3DWP HAR / HYDQVDP HQVR ) RUWIFR H ) VRWRFLRQUILFR) e (VS«FHVHQG-P LFDV>GR %.DMO

5ITXH D) RUWIED $— $- HS$' $ o (VS«FIHV SLRWASYR HVSHFLDO $WRQAXP XIXQEHKYD DURHLD
ST XH D) WRARFRQULR §' § H 6FKICRSMY EUDMAIHOMY EDUD/CD  3RUBUD1 |

$EXQGQFID ) VRWRARQUJLFR $' $ e (VS«FIHV DP HDEDGDV +DQARDOKXV VHIDWRIXV 90KO
62 * RWHHBOAMGD @O ADWIRUD (1 (P 3HWR HP QYHO
JLIXUD 5HILVWUR GH HVS«FLHV GH IORUD SURWHJLGD %DS’@@I% ”81&|1PHD©DG[]_| WE@[R:&SD gRJI_D _) OD:EU

* XDIDSE FOWALIFDGR FRP R YXQHEYHO98 3RUMUDO 0 $

1
e 9RXP HGHVXSWIHWAR YHIHVIDO KD
6FKLQRSVLV EUBDUOL $SXOHLD OHURBDU e 9RXP HGIQKRWR Pu

JRQWH 1DSHLD &RQVXOWR



ag Txi el kTy FxPB!WoT 6T 6%! Ko

t | XT y3EXTFOYKO

OPOLYK G
O )LJXUD S5HJLVWURY IRWRJUEILFRY GH HVS«FLH)\

XKXABXT !'T!8¢ FEST !'ToOSTzATx xWi T!i T
131 KO ODOY 6X

§oYpi !3%

AaBY] AP xS OYXS

Yk pk BT O x8S0&fF 0Y§

/88 FSTK & FOSTXTKi 6T 663K: 62
( XSVMWK@ FDRRXP  SHUT XIVR GD FDDWID
"AMXVNP DFDIL FRUXSI¥R
0\ lP RUKICV VLDV WP 1DUQKD D™
3DURDUD GRP IQFDQD FDUEHDOGR QRUGHVM
3RIRSWD DAMFDSI@® EDDQED WER GR QRUGHM
6DNHVSKRURIGH/FUMENYY FKRFD GR QRUGHVM
7KDP CRSKIOVFDSIVADXY FKRAD EDUDGD GR QRUGHM

(VS«FHVO LJWWUDV 1¥RIRWP WHIMAMDGDV

v xOXY6i TV:FRY0 68T 8¢ F 8T O88PFO O8BX
60:% TYOUT ! Bi !0 T ! TWBK X JROWH 1DSHLD &RQVXOWR




ag Txi el kTy FxPB!WoT 6T 6%! Ko

t | XT y3EXTFOYKO

. .
| K
N. YCH % O )LJXUD S5HJLVWURY IRWRJUE£ILFRY GH HVS«FLHV

XKXAKSXT ' TY' 08! BT TOKOHKETZYA Tx xYWi Ti T 0
131 kO OOY X

86Ypi !3%
Ay 30PD xSOF 0YXS
Yk pk BT 6 xSDaF 0YXS

/8¢ FS8Tk & FOSTXT Yo8FZ |
$SRUWRGELY AFDUHMY @JDUN D GH OMDGR
7TURSIGXIXV ARARUIREH MY ADDQIR
$P HYXO QJWXO AOQIR QMDGR
LRIDMOACHXNKHOWL FDDQIR QR
" ISRICWXNMBWRDH ADDQIR FREWD -
*\ P QREOOAMNIHINRIGHY EUED GH IREER
( SIAVD ERIDSHIRMY FREWD FKXP ER
TURSIGXIXVMVHP MuHIDWY FREWD EXWDTXHLD
7KDP QRG (DWMY3KRHIL  FREWD HVSDGED
VRNURSVHY WURP HDV P XCEX¥
/ FBVRCDRASVWRIGG WV ¥ FDYDGHLD
/\ IRCDAAMV NI H. EUEIQKD GD FDDWRID
SK\\DDHP XVDELURQV ¥ )RQWH 1DSHLD &RQVXOWR
SKW\DODHP XVAFDED ¥ AJIDUD

vIKAYi 0T 08T 82 FSB Tkzvd YoTi To3!: xYads
| Oi !0 OYKkO ko XYE x 6




ag T xi el kTy FxPB! W6T 6T 6%! Ko

t | XT 3EXTFOYKO

~ ~ ~ )LIXUD 5HJLVWURY IRWRJUEILFRY GH HVS«FLHV ¢
t 0BxWDVKkO
XKXK3XT!T 60 19 WSEU X xYWi Ti T4 6™ : FxX
I e
§6%i 1 3V t O8BXWVYKO | t OBxWDYkO
a1yl 46T 6 XS0&F 6YXS
vk pk BT 6 xSTSF 6YKE
JLIXUD 5HIJLVWURYVY GH HVS«FLHYVY GH PDVWRID

t OBXxWVVKOTXO xY6Z

T V xBxY0i F!k3OFO OST 8¢ F8T! ZVF ys! Yx§
Gi 10 0 08k¥Ik & FO8§




t | XT 3FEXxTFOYkO

[ k3x1 x90%kO

XKXYKIXT ! TSI 3XSEVA TR i Ti TI!3'Y KO 0TV : FxX

§6Ypi !3¥% [ k3xi x96%k0 86Ypi !3W S3K90BYk0

ARV A0PD xS0eF 0YX§

vk pk BT 6 xSTSf 6YXS

v X®xY6i F!k3PFO O8T 8¢ FS8T! k3! VY &8l
lo!i Ky: Fx

v x®BxYoi F!k3POFd 68T 8 FEDI !0 & OS8T!
Bk x&Yak & Fo8

)J)LIXUD SHILVWURYV IRWRJUEL£ILFRVY GH HVS«FLHV GH HQWRPRIDXQD



ag Txi el kTy FxP! YOT 8T %! K6

t | KT k3YW od=x

2 PHR DOMISIFR FRPSUHXGH D RUDQJIDSR GRV
DIKSDP HORV VRADYV FRP -QDWH QD WHDSR VXMILVR
DP ELHQW $WP IRL DQDDOGD D GIQuP IFD SRSXORRQDOGRY
WV P XQESIRVGED$” -XQFR GR 6HUGH 7HQUUR H $WXQE¥R
TXDQR DRV DSHARY GPRIEIFRY HRJPIRY H
VRARDMMMQADY GH VDVGH GH HGXFDE¥R FXGWWD H @ HU
VDQHDP HOR EEMER GHOAH RXWRV  EHP FRPR HP

FRP XQIGDGHV &DWHLDV &DRQ@ /DIRD GR 7HQUUR 2 BR
' £IXD GRV ) WDGHV 3RQW GD 6HUD 6 WR %DUD GR 5IDFKR 6 WR
&DLOHLD 6 WR P SXHLD 6 WR 0 DIDUGDY 6 WR 1 RYD$@HD 6 WR
3ROU 6 WR 50P DAQKD 6 WR 6HUD GD* I\ 6 WR 6HIICKD 6 WR
9£UHD GD &DUHLD H 9£UHD GH 9DWRXUV @FDD DGV QD
$' $$” SHPMOGR DYDIDUGH IRWP D GAVBBDGED DV FRQGES HV
VRARDP EIHQELY QDVEUHDY DIHVEGDV SHR HP SUHHQGEP HOWR

$ SHVIXIWD VH HAAKWRX HP P HRGR®JID TXDQNTXDRAWD
FRP GIYDQEP HQWR GH GDGRV SUP £URV H VHEXQGEURV SRUP HR
GH BIYDQEP RVIQ GFR HFRQUXEDV ¢ @M DMUDV HVSHADTD DEDV

2 GNDQWP HOR GHIQRWP D& HV GHX \H DAWDY«V GD UHFXSHUDEXR
GH GDGRV HP  EDVHV HVSHFLD@ DGDV H JRYHUQDP HQVDLY EHP
FRPR D XWDDe¥fR GH P DSDV WHIMARV IRRIEILFRV H
DSTDS HVGHIRWP X@URV



6Y0 3! Yo

ag Txi el kTy FxPB! W6T 6T 6%! Ko

XT x8T YKFHdx8TT $

&DUDFWHUL]D©¥R GHPRJUEIL6BOHDP HOVR EEMFR

1R aP EMR GD $” GHWEIFD \H TXH -XQFR GR
6HUGL « R P XQESIR P DIV SRSX®VR FRP

KDEMIOMY VHIXIGR SRU $WXQEXR
FRP KDEMIQMY H 7HQUUR FRP
KDELZQMV

"QGLFKHHHVHQYROYL PKBOINRR

OXQLFLSDO -'+0

2 - +0 YDUD HOWH H H
FOWMLED RV P XQFSIRV HP HQR ID[DV
0 «GR H

FRP EDWH HP IQGFDGRUIHV GH HGXFDEXR
VD/GH H LHQED (P R P XQESIR GH

7HQUUR IRL FOWLIEDGR QD 1D D GH
GAMHQYRGIP HOR HQTXDQR
$WXQErR H -XQFR GR 6HUGL

DIDLD 0 «GR DFARP SDQKDQGR
DP «GD HWRGXDAED 3DWDED

SWLYLGDGHY HFRQYPLFDYV

' HP RGR JHDOD HRQRP ID GRV P XQESIRV
« EDVHDGD QD DJUEX@GMUWD GH VXEMMAIQHD
SHXEUD H RP«WHR $@QP GHWDV
DIMGDGHY HP \RGRV RV WAV P XQFSIRV
WP E«P |IRWIDP |IGHQWIFDGDV DWGDGHY GH
P IQHDSR FRP GHWRITXH SDUD D H WDS¥R
GH FDX@P

2 DEDWHFLP HQVR GH £JXD SUHGRP QD SRU
FDUR SISD HP 7HQUUR H -XQFR GR 6HUGH H
SHD WHGH JHDOHP $WXQEXR (P -XQFR GR
6HUGL WPE«P \H XVOP SRRV
DUMMDQRY SLRIXQGRV H QRV WV P XQESIRV
D FDSWEYR GH £IXD G FKXYD «
FRP SGP HQWU

$ GHMMDEYR GRV WHVGXRV WUAGRV «
P DRUWIUDP HOM IHVWD SRU FROMD SYETD
P XQESDO VHIXIGD SHD TXHP D QD SWiSUD
SWRSUHGDGH

4 XDQR DR HVIRVDP HQUR \DQWEUR HP
XQFR GR 6HUGI RFRUH SUQASDE HQM SRU
HGH SYEGD HJTXDQR HP  $WXQE¥R H
7HQUUR SUHGRPID R XVR GH IRWDV
XGIP HQEUHV

(GXFDG¥R

7RGRV RV P XQFSIRV GVS: P GH HWKX\XLD
HGXFDARQDOGRY QYHY QI DOWD IXQGDP HOWO
H P«GR -XORR GR 6HUGU H $WXQEER
SRWXHP WHYV XQGDGHY iMROWHV SDID RV
HOMCRV IXQGDP HORO H P «GR HOTXDOR
7HQUUR FROD FRP WHV (P \RGRV RV
P XQESIRV KE SHR P HORV XP D HVFRD SRU
QYHOGH HOMOR FRP P DIRUFRQEHOADEKR QR
HMOR IXQGEDP HARO

6DY4H
'H DRWGR FRP R &DEDWAR 1 DHRQDO GH
(WREHBHP HQRV GH 6DV/GH RV

P XQESIRV SRWXHP  HWXWIDY GH \VD/GH
VRE JHVYR SYETD -XQFR GR 6HUGL FRP
XQGDGHY 7THQUURFRP  H$WXQEXR FRP
&DWRV GH PDRU FRPSO[IGDGH WR
HQFDP IQKDGRV  SDID RV FHOARV  GH
IHHU-QAD P DIV SW[IP RV FRP R &DP SIQD
* IDQGH RX QD FDSIMIGED 3DUWDED

/ D] HU EX@XD HVWUWP R

1RV WHV P XQESIRV R O HJU D FXGXWD H R
\WUVP R \WR P DUFDGRV SHD YDBU] DEXR GDV
WDGES HV SRSXOUHV HDIRVDY IRBQUEDV H
GR SDWP QR KMMUFR $V IHWMGDGHV
IQFOHP FHBEWDS HV IHDIRVDV FRP R IHWRV
HP KRPHQDIHP DRV SDGRHLRV HWRV
MQQDV H HHQORV WPEWRV FRPR D
(P DQASDE¥R 3ROMD GH 7HQUUR H R 6¥R
3HGWR ) RWD GH « SRADHP -XQFR GR 6HUGU H
$WXQE¥R $@P GMR IRWDP IGHQMIFDGRY
HVSDERV GH OHU FRPR SWDEDV JIQEVRV
HVSRUAYRV H DFDGHP IDV DR DU @H TXH
FROMEXHP SDWD D TXDEEDGH GH VIGD GD
SRSXDSR




XT!IYOTT % TT %

6Y0 3! Vao

6LVWHPD YLEULR

1 DVFRP XQGDGHV IRLFRQWVEGD SDYIP HQWIGXR DMEGFD HP DAHWRVD
TXDWR ®FDIEDGHY &DRQ 6 WR "P SXHLD 6 WR 6HUIQKD H 9£ HD GDV
9DWRXUDV 7DP E«P |RLIGHQWIEDGD SDYIP HQWISKR HP SDUDBIBS SHGR
QD £UD FHOADO GD FRP XQGDGH GH 6WR &DUHLD 1DV GHP DIV
FRP XQIGDGHV R DFHWR Q¥R « SDYIP HQWIGR

6DQHDPHQWR EEVLFR

2 DEDWWFLP HQVR GH £JXD RFRUH SUGQASDE HQM SRUFDSVEIGER GH
£IXDV SOYIDY H FOP IQK¥R SISD FRP SRERV XWI) DGRV HP P HQRU
HFDD GHEFDP \H VP E«P D WHGH GH GMMEXIG¥R HP 6HUD GD
* XNV H 6 WR 6HUUIQKD R DEXGH GH 6 WR 1 RYD $@HD H XP D QDVEHOWM
HP 2@R' fIXDGRV)WGH 2 HVIRDP HQVR VDQIVEUR « UHD@ DGR
SRU IRADV \W«SWDV H QHIUDV 4 XDQR DRV UHVGXRV VUAQGRY VHY
FRP XQGDGHV / DIRD GR 7HQUUR 6WR 6HUILIQKD 6 WR 3RQW GD 6HUD
6WR 9DUD GR 5IDFKR 6HUD GD * U\ H 6 WR 3ROU UHAHEHP FROMD
\HP DODOFRP  GHMIMCDE¥R D DMUR \DQUEUR HQTXDOR QDV GHP DIV
SUHYDBFH D TXHP D QDV SLRSUHGDGHV

SWLYLGDGHY HFRQYPLFDYV

$V FRP XQGDGHV DSUMVHQEP FDUDPMUVINDY GH P IQIYOGR YREEGDY
DR DXVRWXWWMQR IDP LODU FRP  DIUEX@MWD GH VXEVMWQAD THMR
P IBR P DQGRMAD IDYD SDP DHFDSIP  H FUDE¥R GH JDIERRV RYIQRV
ERVIQRV H WGQRV &RP R IRQMV GH LHQGD SUHGRP IQDP  EHQH ARV
DWMMQADDAMDY H DSRVHQUEGRUDY HQTXDQR HP P HQRU HVADD KE
P RUDGRUHV DIMDQGR HP HGXFDS¥R  [QG/AMMD VHYERV H P IQHDEXR
QDVFRP XQGDGHV SUL[ IP DVRX QD VHGH P XQIESDO

ag T xi el kTy FxPB! W6T 6T 6%! Ko

( GXFDE¥R

JRDP  IGHOQMIEDGDY WV IQMXIG HV GH HOMQR HP GXDV
FRP XQIGDGHV &D\I HLDV GXDV H 6 WR &DLQHLD XP D DMQGHQGR
¢ ( GXFDEXR "Q DQACH DRV DQRV IQEDY GR ( QUQR ) XQGDP HQEO DA
R | DQR QR SHURGR GIXUR 3DWD RV DQRV VHIXIQMV DMP FRP R
QDV GHP DV FRP XQIGDGHV RV DIQRV \WR HQFDP IQKDGRV ¢V VHGHV
P XQIFASDY SDUD FRQMDXIGDGH GRV HAWXGRV

6DY/GH
)RUDP  IGHOMIFEDGDY TXDAR 8 QGDGHV %MDV GH 6D/GH QDV
FRP XQIGDGHV GH 6 WR &DLOHLD 6 WR 9£U HD GD &DUQHLD 6HUD GD
* D H &D HLDV VHQGR TXH QR SHURGR GR GIYDQEP HOR
DSHQDV DV GH 6 WR &DUQHLD H 9£] HD GD* UK\ HEYDP DWDV 1 DV
GP DV GFDEEDGHY R DMQGP HOR « UHDODGR SRU $IHOMV
&RPXQWURV GH 6D/GH H FDWRV PDV FRPSB[RV WR
HQFDP IQKDGRV SDUD DVVHGHV P XQESDY

/D]JHU EXOWXUD H WXULVPR

1D P DRUD GDV BFDEEDGHY RV P RIDGRUHV Q¥R GMVS: HP GH £UHDV
GH @ HURX WUWMP R GHMBRFDQGR VH SDUD DV VHGHV P XQIESDLY SDUD
X\WD DUSWDEDV H TXDGUDV SREVSRUADY 1 DV FRP XQGDGHV GH 6 WR
6HUIQKD &D\A HLDV 9£] HD GD &DLOHLD 6 WR &DUQHLD H/ DIRD GR
7HQUUR KE FDP SRV RX TXDADV GH IXWEROH HP 6 WR &DLOHLD
XP D DFDGHP ID DR DUQMH HP 6 WR 9£] HD GD &DLOHLD R 9DQHEUR
5HADQR GD 30 « DSRQWGR FRP R £UHD GH @) HU $V P DQUHWES HV
FX@DY FROFHOADP \H HP MRV LHDIIRVRV FRP P MDYV FXGRV H
|HAEV WDGHRQDY HP KRP HODJIHP DRV SDGLRHLRV

2UJDQL]D®-HV VRFLDLV

"GHOMIERX VH DAWRADS HV GH P RUIDGRUIHV H RX SLIRGXVRUHV LXUDY
HP GXDV FRP XQGDGHV 6 WR 9£U HD GH &DUOHLD H 6 WR &DUQHLD
FRP HOFRQARV SHUNGIERV




- - ag o Xi ce_!L'kTy_FX'F!%TGTﬁﬁk!ﬁﬁ
eF8 XT! XY YaOYXSETT % e I T S

3DMASDR GH  YROXQUEURV GMAIEXTGRV QV  FRP XQIGDGHV o2 QR TELIRRGE R R 5 P S UG GL S
GDS$' $ $* HORVP XQIESIRVGDS$™ GRP HR DOAUSIER SRGHULD WUDJHU SDUD D UHJL¥R
)LIXUD 5HILVWURYV IRWRJUELILFRVY GD DSOLFDO¥R GH |RUPXO%'U%R$/_' $—

%HQHI FLRY JHUDLV FLWDGRYV

a!§1/4_30 xSk B8 e *"HUD®©¥R GH HPSUHJR H UHQGD
IDYRUEYHRIX FRQWUD SRVV YHOVWDODXR,Re 3URGXO©¥R GH HQHUJLD OLPSD
HPSUHHOGLPHOWR OD $'$ $-—' e $FHVVR ¢ HQHUJLD PDLVY EDUDWD
e %HQHI FLRY DRV DUUHQGDWEULRYV
o S3UHMX ]RV JHUDLVY FLWDGRYV
o] e *HUDO¥R GH UX GRYV
e 5SDFKDGXUDY QDV UHVLG-QFLDYV
. ) DYREYHO e '"HVPDWDPHQWR
o &ROAD e "OWHUIHU-QFLDYV QDV DWLYLGDGHYV GH PLC
1¥RVOEH

-OMMI© HV SYEQFDV | \MFDA] DGRLDY GD RELD

e 1D$ $$” P HOARQDIDP MU FRQKHAP HQR P DV VRP HOM
AVRXD68' (0 $

e 1D$” DSHQDV P HOARQRX WUFRQKHAP HOR

4 XDQGR TXHWIRQDGRV DFHUFD GR FRQVDVR FRP_ R pUJ¥R
e $SHV IQRWP RX\WMUFRQKHAP HORQD$' $ $”




XBAveEFES |V fTTR 1S fPA
$8 (f2Tt SPve S

-GHQW LFDG¥R GRV
LP SDFVRV



ag T xi el kTy FxPB! W6T 6T 6%! Ko

D IP SOQWEKR
H PDOX\MQE¥R GV IQUDHVAKWUN RSHDSR GH
P DTXIQEUR H HTXISDP HQRV VXSUIHAW¥R GD FREHUMD
YHJHVEO P RYIP HQBS¥R GH VR®R H GHWP REIQ DE¥R GR
FDOMIR GH REUV SRGH¥R DFDUHAU QR
GHVHOYROIP HQR GH SUIRFHWRV HIRVYRV H FDUHDP HOR
GH\HGIP HORV VR® ¢V £IXDV VXSHULEDY
FRUHVSRQGH DR DXP HOWR
GH VRV SRHQHOMY GV DWIGDGHV GR
HP SUHQGP HQR $@P GD SUHWAR GH HP MAR GH
KGRV @ IDH RSHDARQDO DHRIHDGRMHY H
VXEHWIES¥R QR SHURGR GH IQWIDEFR DV DAVIGDGHV GH
REWDVFRQMEXHP SDUD HVM [P SDRR
HP FROMHTX-QAD GR IO[ R IQMOR
GH YHEX®V P DTXIQEUR H HTXISDP HORV « SUHYMR R
IP SDAR DAWRADGR D GIVSHUAR GH P DWUDOSDUNEXOGR
HDVHP M/ HV GH JDVHV QD £UHD GR SLRWWR
FROMGHD SRWYHY DGMUDS HV
UHDARQDGDV D SIRAHWRY HIRUYRV GHMGR R WER GH \R®
IGHQWIFDGR QD £UHD R TXDO¥ RFRUH QRWP DB HOWM P DV
SRGH VHU SRWQAD@ DGR SHOV DIMIGDGHY GH IQWIDErR
GH 1Q IDHVRK\XUDV H P RYIP HQEIER GH\R®



ag T xi el kTy FxPB! W6T 6T 6%! Ko

DVDWLYLG®IEHNSODQWI
SRGHP SRQWXDOPBOQWEUHDGHVWLQDID'
LQIUDHVWWRI\W S UBMQ G LIRE QRMIDRS R IROU L
SHUPDQHQW HFHEQWB MWH | % JDR LPHQ WD ©
UHSURGGEBBR QD/V H\P S D FWR®DLVQWHQWDR
IDVIBHLQVWD CPIDOMRHQGERHWPLQLPL]DBR
RSHUD©¥R FRP R JUDGXDO UHWRUQR G

DSUHVH@WDRL
VHQVLELQHGUYDWBHYLGRD XPHQ®HRO X [®RH
YH FXORWYL DXDER Q VL GIHEHR J U £H UHP R O IR
YHIHWDBXDARL2ZY DPSD FWRRE WLHID X QW H U U HyV W
FDUDFWHRRRRGR SR UHWHRHUYRPAGI QG -Q
GH PLQLPL]DO©¥R QD IDVH GH RSHUDO®¥R

QDODVEHRSHUDDMRAX QIRRE&WHQBL H
VHULPSDFWMH®D PDLRUQWHOQVLGBGIHIRR
IXQFLRQDPGHRMYRURIHUDIK REWHHPPD IHW W U X W
HO«W UWLHGHN « G WVDH Q W¥K E HV WHREDEHRWIRXUWHD
SRGHP DFDUUHWDU FROLV-HV H EDURWL

« SUHYIDTWWRD © -HV
GRBURJUDEPBHFXSHUGEMRHDNWIUDGD3S $'
IDYRUHBDRJHQH UV RIURDE E L HQWRMHR F®HD
GHVPRELOL]D©¥R GDV HVWUXWXUDV WH
GHEUHMWHQWRBDBDFRPSHQVG@YRSUHVYV
YHIHWEDQGBOLFERBY@PHVWDRKBRILPSDFW
SRVLWEVAHU YOI\ RWDVR¥RHOLP RXP LW LR
HIHLWQWRIVDWGHRRUU KEQOQWWD SBILQV WD GRO
&RPSOHIRLRRDYHT XHDUHVWD XGUDBRERGLO -
DPELHQWDLY RULJLQDLY Q¥R RFRUUH H



ag T xi el kTy FxPB! W6T 6T 6%! Ko

QD IDH GH SOQHZP HOR
R [P SDAR QHIDAYR FROMP SO D IQABDER GH \RUH

DQHP RP «\WIED TXH \H FDLDPMUIDP  FRP R HVAXWWILDY
GMVRUEDOMY HP LHDE¥R DR DDOX\VR H FREHUMWD GR
VR® GD WI¥R PDV GH IPSDRR FRP P HQRU
IOMOMGDGH TXDQGR FRP SDIDEDV ¢ IQFOOWR GH
DHURIHIDGRUHV

D HESD GH [P SODQESR
DSUHVHQWD P SDAR GH P DRUIOMQUGDGH HP LHDIEXR ¢V
GHP DV IDVHV YMR TXH DGHRQD® HOM ¢ DBMUIDEXR GR
XVR GR VR® WP \H D IQFO0\XR GH QRYD GIQaP IED QDV
£UHDV DEBFHQOMV DR HP SUHHQGP HOR TXH VH LHHH
DR 10] R [QMR GH YHFEX®V H P DTXIQEURV H DXP HOR
GD GHMGDGH GHP RIWEIED ®FDO

QD IDWH GH RSHIDE¥R HWM
IP SDAR HWE DWRADGR DR IXQARQDP HQR GRV
DHRIHDGRIWV H WRWEER GV SEV YWMR TXH
FROMGHDQGR DV GP HQV HV GDV P £TXIQDV VH¥R
YWYHY D ®QD GMWQAD 2 [P SDRR GD SDMDIHP QD
ID\H GH RSHWDE¥R DSUHVHQRX UHVXEAEGR IQHURU ¢
IOABDSR WOQGR HP YWD TXH HVM [P SDRR VH \RUD

FRQVRIEDGR QHD IDVH
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FRP R IQAR GDV REUV KE XP DXP HOR
HSIHWMYR GD WHQGD @O [P SXORQDGR  SHDV
FROAWDWS HV GH P RIDGRUHV GRV P XQESIRV H SHD YIQGD
GH SRRIMRQDY GH RXAWDV WHILHY (WH P RYP HOR
HAWP XO R FRQUXP R GH EHQV H VHYMERV JHIDQGR HHVRV
SRUMYRV QDV IIQDQEDV SYEGDV (QAH RV SUGQASDY
IP SDRRV SRUWRV HWWR D JHDS¥R GH HP SLWIRV D
HSDOWR GR WHRU HOHUWR R IRUEGHAP HOR GR
FRP«WAR H VHYERV @DV H D IP SBP HQEER GH
SWRIWDP DV GH HGXFRP XQFDE¥R VRARDP EIHQAEO 1 D IDH
GH RSHWDE¥R GHWEFD \H R IQRUHP HQR GD HARQRP ID ®FDO
SRUP HR GR DUHQGDP HQR GH \MUDV H GD P HBRWD QRV
IQAFDGRHV P XQEASDY $1QGD TXH HP P HQRUHWDD TXH
QD IDH GH IQAMIDER D RSHIDE¥R P E«<P SURP RYH
HP SUHJRVH P RYIP HOW VHRUHV IQGLHRY GD HFRQRP ID

QD IDH GH IQABDE¥R SRGHP RFRUHUIP SDRRV QHIDAYRY
VREWH RV VHUERV SYETRV GH VDYGH H 1Q DHVAK\MUD GFDO
GHYIGR DR DXP HQR SRSXOARQDOH DR WEIHIR QMR GH
YHEX®V H P £TXIQDV TXH JHDP VREUHDUD H GHVIDWM
GHYIDVH DFHRY + £ \BP E«<P UMFR GH HBIYDEXR QRV FDVRV
GH HQG-P IFDV H VH XDB HOM WDQWP MW YHY
30WD P MJDURV HHVRV QD VDVGH SYEGD HWE SUHYMD D
IP SOQWER GH XP  SWRIWDP D VRARDP EIHQEOYRGEGR ¢
SWRP R&¥R GD VDV/GH H SIHYHQEXR GH MRV FRP R R X\R
GHGLRIDVH D GMHP LQDE¥R GH GRHQEDV
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t! FGST FEG xYO8T B Okx8T BYx: Y0i 08P x KOi FKk30R

$ SDUNJ CD IGHQWIFDE¥R H DYDIDEXR GRV IP SDRARV DP EIHQWMLY GHFRRUHAWMY GDV IDVHV GR HP SUHHQAP HQR  IRL SRW YHOHBIQHDU

P HGLGDV P MIJDGRWWMIAGRX SRVWAQFLD@ DGRWDV D IIP GH P 1QP [ DU P MWDU SRWMOADD DURX FROARQURYV IP SDRARV HBIGFDGRV
VHQGR DOXP DV GHMVDV ARGV D VHIXIU

e 0 RQWRWDP HOR GDHP MAR GHIXP DED SHRV YHFX®V P £TXIQDV HHTXISDP HQRV
e 0 RQWRWDP HQWR DP EIHQWAERV QYHY GH KGRV

e &RQMHUDER GR\VRR HWEELD DEXR GR VR® H FRQAR®GI GH SIRAHWRY HRUYRV

e 5HFRP SRME¥R GH£UHDV DWMDGDV RX GHIWDGDGDV

e 0 RQWRWDP HOR DP EIHQWAGED TXDIEDGH GRV FRUSRVGEIXD

e 0 RQWRWDP HOR GD TXDEEDGH GRVH OHIMV
e * HHQADP HQR DP EHQEAGRY IHVEXRV VARV H OTXIGRV

e SHHAEEHBAP HOR GR SIRAHWR GH UHIHQHWDEXR QDULDO

e 0 RQWRWP HOWR DP EIHQWAED IDXQD

e 0 RQWRWP HQR DP EIHQWAGED IRWD

e ' LYXODE¥R GRVEHQH HRVDWRADGRV ¢ IP SOQWEFR GD&RP SO R ( u@R

e ' LYXODE¥R GR FRQKHAP HQWR DGTXIUGR SRUP HR GH DWGDGHY HGXFDARQDLY

e ' DMAP IQDUIQIRWP DS HV HFRQKHAP HOWRY IHDARQDGRVY ¢ \DYGH

e "GHQWMIFDER SUMVHUYDEXR H YDRU] DER GRV EHQV FX@YUDLY DUNXHRQJIIERY H KMAMUERY GFDLY
e 3URU] D&¥R GD FROADWEXR H XVR GHP ¥R GH REWD GVSRQYHOORVP XQESIRV

e 3URU] DE¥R GR XVR GRVVHYIERV FRP «AR HIQUXP RV @FDY

' VSRQELD De¥R GH FDQDAGH FRP XQIFDE¥R SDUD SRWYHY UHFOP DS HV GD SRSXDEXR

70V P HAGDV GHYH¥R VHUIP SGP HOWRGEDV SRUP HR GH 3MOQRV H 3LWRIWDP DV 6RARDP EIHQVIDLY DSURVHOWGRY D VHIXIU RV TXDV
SHP WP DFRP SDQKDUD HYRAG¥R GRV IP SDRARYV SUIHYMRV H D HIH=-CQHD GDV P HAGDV SIRSRWWV DWMP FRP R D QHAHWIGDGH GH
DGRG¥R GH P HEAGDV FRP SGP HOMHV
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(WEEHBRHU GILHWIL HV D VHHP  VHIXIGDV SHDV HP SUMVDV LIVSRQEYHY SHD IQAMIOEYR GR &RP SB[ R
(LR VRE VXSHYMWR GR HP SUIHHQGHGRU RX HP SUVD FROWDEGD YMWDQGR R FXP SUP HOR GV
FRQGIARQDOWY DP EHQWY GUIMDS HYH QRUP DV WFQEDV DSTFEYHY

8§ 0kxT! G! YK Bi 'k3xT! P! 8HYxS
2y Fx§

' HIQUGLHWI HV H SUIRFHGIP HQRV SDUD D JHWWR DGHTXDGD GRV UIHVGXRV VU@ERV GXUDQWM DV IDVHV GH
IOWBDIEXR HRSHUDEKR GR &RP SO R ( HOFR IQFOIQGR D HYHQMDOXEVMWMIGKR GH HTXISDP HQRV

§OKxT ! B! Yk Bi |kXxT!7Ti FB5L§
3 x89' Y68

0 RQMRARDUH FROAROV DV HP IW- HV GH SRHUD H P DIMUDCSDUNFX DGR GXUWDOWM DV REWDV H RSHUIDGER GR
&RP SO R (AR IQFXIQGR DAHWVRY Q¥R SDYIP HOWIGRV H XVR GH YHEX®V H HT XISDP HQRV

8Y%: Y6i 6T! T xkBxYoi ! k3xT 6 FOVKO

$SUHVHARUP «\RGRV SDWD IGHQWNIFDURV IP SDRRYV ¢ | DXQD GXWDQM D IP SOQWIGER GR HP SUHHQGEP HQR
VXEMGDOQGR MADWJIIDV GH P DOHR H P HEAGDV GH P MIDSER SRUP HR GH XP P RQWRWDP HOR HIHHQM

SOKXT!P!8§& 63 TR! x 6 XT! FOYKD

$\WQXDURV P SDRRV VREWH DV FRP XQIGDGHV EIRPILFDV SUHVHIYDQGR IQMIDS HY HFRPJLFDV R HTXICEUR
GRVHRWMMP DVH R SDWP QR JHXMWER GDV HVS«AH ®FDY
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( WREHBFHUGLHWI] HV SDUD D IGHOMFDS¥R H R UHVI DM CD | &UD GXUDOQWM D VXSUHWAR YHI HVBOVXEMGIDQGR
P HAGDV P W DMUDV H UIHGX] IQGR IP SDRARV VREWH DV FRP XQGDGHY YHIHLY GFDLY
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&DSDFLGDGH GR SDUTXH 6( & (2/ 0: ( L@FD 6HULD GD &DULHLD

) DVRUGH FDSDFLGDGH P «GIR 6( & (2/ ( p@D 6HUD GD &DUHLD

* HUDG¥ R DQXDCHWIP DGD 0: KDR 0: ™ L K

f WHD VRVDOVXSUP LGD KD 1DSHD

(P DMAR SRUKD VXSUP LGR &DDVIQID \&2 / KD 60P SDR &RWW / DD H\DO 2 OHLD HW\DO

(P IW- HVVRVIDLY SRUVXSUIHWAR YHIHVIDO \&2 / KD ™ \&2 / KD

(P IW: HV QD FRQWUKX@¥R H RSHLDEXR 82/ DR HWMP DGR | ") & * XIGDQFH1 RWM

) DVRUGH FDSDFLGDGH P «GIR  + LGUIH&WIFDV 216 (3(

e xi BYS xTxi AFY "3YFOTX !& OTx38k ByAi BSLEAFY "3YFO6ZE X YF f,edkx]

e TDkxZ e kx8B!': V3! &

TR Y Px8Xi B8 xTCR6 oy X YP f, TIRT Y Bx8 X YP f,

TG FxSKGYodM 88 xT&kod Y6 xyZ X YPB f,  TINM6 FxS§Xkad Y6 KkoBAX Y f,
TR ¥ YW THYF xZ% X YPB f, TR Y2 YW THYF xZ% X YPB f,edkx
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Afve3d2 1¢/?2
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$ LQVWDORSHRIDGRRRBOH[ROLERU GM&DUQHIABSIDLEDU
DOWH U M® & VQ o P LDFFDE L H QIWDFAY® E U H WGOGURD (DVIHD V 6 H

LPSODQWDXFAGRY DWLYLGBGBRRQVW U XOKRV W D ODHW¥ R
LQIUDHVW WHPSRDYUBBIWPDQHSWRYRFPRGLILFDORWW
FRPSR QHBWMMDAERM WH\FRFL RD P E L(INQ WD MVH U | B R G FIPD
JHUDPSDFQ@YRYDWERRWHPRCEEREHUWNUBDWDOWHUQB - H
GLQuPGRDVFRDPWQEWIRUIHPLD YVHRQRHBRWHQERSDFW RV
IDXQWHUUHNWWRIDGRBR PHVPRWHPSRE HIHLWSRWLWLY
HVSHFLDOPBIQRVAHH LB QW U p IIHRD FLRDBIGRWDOHFEGBH C
HFRQRPLD ORFDO JHUD©®¥R GH HPSUHJRV H GLQDPL]

1DIDVRISHUD F IHR/SBI® D XHRIVL PSDFWIRMBRQVROLBPBRWD
DSUHVH @GN HELWXRIX O DM\ YR« U HIPARH ODOMR SUHHQ G L P H ¢
HUOLBEMDFHBWMDF DRI N HWREDH X XIRD G FBHFRUUB @ W F
FROLVRMHURJHUMNORWHUQRSHYORFDREMBWRWULGNKLO©
HVS«FLHYP FRPRR LQFUHPHXRVM® YHGWSUHVV¥RRU 3

LPSOHPHQWBIWXRIUDP®NPRQLWRUDPBPEMA QWBOP LWL
LGHQWID IPFDIWLWERZEMVHVHLWRWXEVL ®DDHEHPLWLIDO?
DGHTXDGDV JDUDQWLQGR D VXVWHQWDELOLGDGH G

'HV VIR UPW H QKSMRY L VINDIW XIX® O L ®P 6 HH GENGSU H Y IS\DW D
LPSOD QW BRRWRS O K R LAFHRU G & D U Q HHODIG R OFRRHG L GO M
UHVWUDSHWWHQWBERNLDRBRGHP HG LGBV LJIDGRED V
FRQWHREBFDEDNGWHYHVHRPSOHPHQWZREGRBRYODQRYV
H3URJUDRBR¥LRDPELHQGRE QW H QG LEBJ WIRA K F QLK B
LQVHUGEBBWLYLGHBGHUDO¥RHQHUSIRUR QWHIO LERORFDC
VHOHFELFRGDGR
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XGi f22 2 &
{(WKXGR GH -P SDFR $P EIHQWO (-$ GRFXPHOR TXH WP FRP R IIQDIGDGH DYDIDU RV [P SDRARV DP EIHQMY JHDGRV SRU DWAGDGHV RX
HP SUHHQGIP HQRV SRIMQADE HOW SRXIGRUHV
t5HOWUR GH -P SDAVR $P ELHQVDO 5-0 $ GRFXP HOR SYEGR FRP UHVXGEGRV GRV HAMGRYV WFQEFRV GH DYDIDEYR GH P SDRR DP EIHQWOGH
GHWAP 1QDGR HP SUHHQGIP HQWR DSUHVHQUEGR GH IRWP D FOUD H REVMWID
U D\ RXWSDOYWDFRP RWHP GR IQIGV X} DGD SDUD FDLDAW DUXP  DUDQR HVTXHP DRX SURVMR
SHGHGHO «GID 7HQWR 50 7  WDQUSRUM D HQHUIID HRWED JHUDGD QDV HAKMUDY GRV DHURIHUDGRUHV DA D VXEHWIIGKR FROMRLD
 LOKD GH 7LDQWP DAXR /7« R VMMP D TXH ®IYD D HQHUID GD VXEHWISR FROMRUD GR SDUNXH DW D UHGH HRWIFD GR VWP D LOMUDI DGR QDARQDO
6" SHUP IMOGR VXD GMMEXIS¥R SDUD RV FRQUXP IGRUHV
>8 QULGDGHV GH &RQVHUYDEXR 8& £UHDV SIRWIIGDV SHR SRGHU SYETR SDUD FRQVHIYDU D QDWH D H R XVR VXVIMQWEYHOGRY UHRXURY QDWLDLY
SRGHQGR WUGLHHOMY Q YHY GH UHWMEXR
? RP QR * HRQJLFR £UHD TXH UH/0QH FOIDRMUIVWEDY VHP HBDQWV GH UIRFKDV VR®V H LHBIYR  XVDGD SDUD RUIDQ] DUH HOMQGHU D JHR®JID GH XP D
HIXR
@RWP DE¥R 6HUG RWP DGD SUQASDE HQM SRUEIRW [ MRV FRP SURVHQED GH P IQHDY FRP R IHGVSDR FEUWMD P XVFRYMD JUDQDGD H FRUGHIMD
(\WDV UIRFKDV DSUAVHQEP [ MRVMGDGH EHP P DUFDGD EDQGDV DAMUDDGDV FOWDV H HVAXUDV. FRBRUWDEXR AQ D HAXWR H\W WD IIQD D P «GD ' HWIFDP \H
SRUH XGDGRV GH TXDUMR GREWDGRY H SHD SUHVHQED GH SRUILREOMRY GH JUDQDGD H FRGHIMD GHDW ~ FP
A RWP DE¥R (TXDGRU IRWP DGD SRUTXDUMRY H P XVFRYMD TXDUMVRY FRP EDQGDP HQR HOWH 1D DV UFDV HP TXDUAR H P XVARYWD $SURVHOD FRU
AQ D FOWR D DP DIHDGD JWDQX@EXR IQDDP «GD SRGHQGR FROMUP HEFRQIEP HIDGRVH P DUDV GH RQGD RX HVWDWIEDE¥R RUX] DGD
{;) RLP D&¥R 6HUD GRV0 DUAQV FRP SRWE SRUDIHQVRY FRQIEP HEWFRY JIRWRV D IIQRV H VAIFR DUILBRVRY FRP FRRUDEXR DYHUP HBDGD D DUR] HDGD
UHSRXVDQGR GIVFRUGDQMP HQM VREUH RV P HIMVHGIP HQRV GR * KSR 6HUGU
{{3HGLSMQR &HQWDO FDUDAWML] DGD SRUXP  UHBIYR DSGIQDGR H VXDYHP HOWM RQGXOGR UHVXGBGR GH BQIRV SIRAHWRY GH HRWR TXH GHVIDWELDP DV
URFKDV GR HP EDVDP HQR FIMBXIDR DR ®QIR GR WP SR
{t6HUDV 2 FLGHQVIDLY UHBIYR DAGHQEGR FRP  DBXGHV HBIYDGDV VHQGR FRP SRV SRUGLYHU/DV VHULDY
{u+ RP RJ-QHD VIDEX@U WULHQR FRP GHFIMIGDGH XQURUP H H VXSHUAH IHDWDP HQM SOQD
{< RP RI-QHD FRQYH D WIUHQR FRP VXSHU FAH DUHGRQGDGD HBIYDQGR VH VXDYHP HQM HP GILHEYR DRVRSR FRP HVFRDP HQR GLYHUI HOW
{=.REHUXLDV 6HGLIP HQVIDUHV FDP DGDV GH VHGIP HQRY UHFHOWAY RX SRXFR FRQVRIGDGRY JHIDEB HOWM VREUHSRVEY D RXWDV XQGDGHY JHRPJIEDV
UHSUMVHQWIQGR GHSRVIGYR UHDWDP HOW RYHP

{>&RP SO®{ RV * IDQWMLGHV 1 ¥R ' HIRLP DGRV URFKDV JIDQWADV IQAXMYDV TXH P DQAP VXDV FDIDRMUVWEDY RWIICDY VHP MQDIY P DUFDQWMV GH
GHRWP De¥R RX [ MRVGDGH
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XGi f22 8§
{0 HVIDWHGLP HQVRV 6LOUFR $ WLARVRY URFKDV GHUYDGDV GH VHGIP HQRV IQRV FRP R MOMV H DULDV TXH VRILHDP P VP RUVP R ®IVH D P RGHUDGR
P DQWQGR HVWK\XUD RWIQDCSDURD®E HQM
{@ HIDUHQRY 4 XDUYLVRV H 0 HVIDFRQIGRP HUDGRV URFKDV GHUYDGDV GH DIHQMRY H FRQIGP HDGRV P VP RUI] DEDV JHD® HOM UMMMV FRP
JUDQX@EXR 11QD D JURWHLD H SUHGRP 1QaQAD GH TXDUAR
{A QDIWHV 2 WRGHLLYDGRV URFKDV P HVZP pULEDV GH DOB IQMQVGDGH RUJIQDGDV GH JUDQMRY RX DUHQMRY DSUHVHQEIQGR EDQGDP HOWR P IQHDO/BIER H
HVAK\XUD | RIDARQDGD
t; 6HT X=QFLDV 9 XGDQRWHGLP HQVDUHV' REWDGDV H 0 HVIDP RU L] DGDV FRQMQUR GH URFKDV YXBaQEDV H VHGIP. HQEIHY TXH VRILHDP  GREWDP HOWRV H
P HVEP RUMP R DSUHVHQEIQGR HVIAKWWUDY FRP S®{ DV H KHMURI-QHDV
t{$ WIMR® 9HP HEKR VRRFRP KRU} ROMV GHDUIDEHP GHVHQYROIGRV ERD |HUMEDGH QDUDCH FREUDEXR DYHWP HBDGD GHYIGR DR IHUR
tt/ DVRWR®R $P DUHR VR® SLIRIXQGR £AGR H EDWEQWM IQMP SHUL DGR FRP DU SRURVGDGH H GUHQDIHP - FDUDRMUVMER GH UHI L. HVWRSIEDLY
tU XYDAR®R &UTP LFR VR® DULBVR FRP KRU] RQWM %W VWUDOFRP  ERD FDSDAGDGH GH UHMQEXR GH £IXD H QXWIHQMY FREUWDEXR YDUEYHO
tSOMORWR®R 1£WIFR VRR FRP FDP DD VXSHULFDOP DIV SHWP HEYHOVREWH KRUJRQM FRP SDRR SRGHQGR DSUHVHQEU DRVP X® GH VDIV H
HQRKDUDP HQR WP SREUR
t=1 HHWR®R / MA@QFR VR® LDVR VRELH LRFKD RX P DMUDCP XIMR UHVIMMOQWM FRP EDI, D FDSDAGDGH GH UHWIQEXR GH £3XD H QXWIHOWMY
t>1 HRWR® 5HIROWFR VR® VXSHUIEDOSRXFR GHVHQYRGIGR IRUP DGR GILHVEP HOW VREUH P DMUDORFKRVR RX VHGIP HQEU FRP SHUIOQASIHOWM
t76DYDQD (WKSLFD $UERU] DGD £UHD GH YHIHVEEXR DEHUD FRP P DIRUGHQMGDGH GH EURUHV HP LHDEXR ¢ IGUHEIGD FRP EIQDGD FRP JUDP QHDV
FDUDPMU] DQGR WDQMEXR HQAH FHULDGR HP DB
t@DYDQD ( WHSLFD ) RUAMMIDGD £UHD GH YHIHVEEYR DEHUD FRP £URUHV HVSDWDV SUHGRP IQDQGR JWDP OHDV P DV FRP - SUMVHQED WIQUIFDWD GH
HVS«AHY DUEUHDV [RUP DQGR FREHUXUD SDUADO
tA RP QIR &UWDAOR RFAKDV JQHDVH P HVEP pULEDV DQMDY UMMMV IRUP DQGR R HP EDVDP HOR JHRQUJIER
u' RP QIR0 HVDWHGLP HQVRV LRFKDVVHGIP HQWLHVP HVEP RUI DEDV FRP IRIDEXR H UHFUMEN) DE¥R SDUADO[ MRV TXDUMRY
|' RP QIR)RWP DO HV&HQR] RIFDV VHGP HQRY IHFHOMVHP VIXEVXSHUHH SRXFR FROVRIGDGRY GR 3HURGR &HOR] RER
UQ®R H SHHWWKRFRP RWHP GROWP TXHMWIQUED QRGJIDU
w WHQDIHP VXSHU LFLDOHI =P HLD FXWRVGEIXD TXHWHIRWP DP VRP HQWM SRURFDMYR GH FKXYDV RX ®JR DSV VXD RFRUFQAD
W UHQDIHP VXSHU LFLDOOWALP IVIHQWA FXURV GEIXD TXHVHIRUP DP DSHQDVHP GHMUP IQDGR SHURGR GR DQR
1) WRIDWMRQRP LD WERV GH YHIHVEXR SUVHQMV HP GHWALP LQDGD LHII¥R
W QG-P LFDV HVS«AHVH FOMYDVGH XP D GHMUP IQDGD IHII¥R Q¥R RFRUHQGR QDD HOMHP RXWRV GLJDUHV
U GDIRGRILD HWXGR GRVVRBV IQFAIQGR VXD IRWP DE¥R FRP SRVE¥R FOMLIFDE¥R H SURSUHGDGHV HDWHDE¥R FRP R XVR GR WULM{UR H D YHJHVEISKR
u® MODSYR GIP LQXIER GD IQMQMGDGH



